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CHIEF EXECUTIVE OFFICER'S STATEMENT

Dear Shareholders,
We are pleased to publish the un-audited financial results for the half-year ending on June 30, 2008.

During the period the company achieved net sales of Tk. 1,659.3 million and pre-tax profit of Tk.
201.1 million as against Tk. 1,960.4 million and Tk. 270.6 million respectively of comparable period
of preceding financial year. The banking related issues that we came across in 2007 were
successfully negotiated by end of 1st quarter of 2008. However, the continual effect of disruption in
the supply chain persisted in most part of the period under review. With our banking problems being
resolved, significant improvement have taken place in material and product availability since last
month. We expect to achieve normal product supply situation within third quarter of this year. You
will be pleased to know that, despite product supply constraint, we have achieved 22.8% growth
in export sales during the period under review. We have also entered into three new overseas
markets- namely Afghanistan, Solomon Island and Kiribati and have registered 24 new products in
different international markets during the first half of the year.

Bangladesh economy is still struggling to get back to its expected pace. Inflation and the resulting
price index significantly moved upward during this period. Drastic rise in the prices of essential
commodities and significant increase of fuel prices has further deteriorated the situation.

The prices of pharmaceutical raw materials and excipients are rising sharply in the international
markets. The improvement in the gross margin on comparable basis, as reported in this interim
financial statement, is mainly due to the sales mix of relatively higher margin products in current
review period in comparison to prior period. We are now proactively dealing with the local drug
regulatory authority to adjust prices for some products. We are also reviewing prices for all our
overseas markets to maintain and improve on the bottom line.

| am pleased to inform that we have received approval (GMP Clearance) from Therapeutic Goods
Administration (TGA), Australia for new Oral Solid Dosage (tablet and capsule) and Metered Dose
Inhaler & Spray manufacturing facilities. BPL is the first Bangladeshi company to receive this
regulatory approval of TGA, Australia through a stringent facility audit process. This is incontestably
a milestone achievement for us. We are also hopeful about the positive outcome of the audit carried
out by the Joint Inspection Committee of the Ministry of Health of the Gulf Cooperation Council
(GCC).

Credit Rating Information and Services Limited (CRISL) a Bangladeshi Company having Joint
Venture with Rating Agency Malaysia Berhard, Malaysia and JCR-VIS Credit Company Limited,
Pakistan has assigned A- (Pronounced as Single A minus) rating in the long term and ST-3 rating
in the short term to BPL.

We envisage 2008 as a very challenging year for us in terms of ensuring product supply, ongoing
project completion and international market expansion. We strongly believe that we shall be able to
meet these challenges successfully which will facilitate in our journey to become a global
pharmaceutical company.
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Nazmul Hassan
Chief Executive Officer



